






ISHAN INTERNATIONAL LIMITED

(Formally Known as lshan Internationl Private Limited)
STATEMENT OF ASSETS AND LIABILITIES AS ON 3OTH SEPTEMBER, 2023

( Amount in Lakhs)

Sr
No

Particulars As at 30th Sep, 2023 As on 31st March,2023

I ASSETS

1 Non-current assets
ia) Propert|, Plant and Equipment

(il Tanoible assets 181.0€ 145.88
fb) Financial Assets

(i) Non-current investments 84.29, 434.29
(ii) Lonq-term loans and advances 21.98 20.78

ic) Other non-current assets 14.98 12.26
ld) Deferred Tax Assets 14.07 14.07

Total Non Current Assets 316.38 627.27
2 Current assets

(a) Inventories 24.21 '13.48
fb) Financial assets

fi) lnvestments
(iD Trade receivables 902.71 1,334.26
(iii) Cash and bank balances 305.02 475.40
(iv) Short{erm loans and advances 1724.52 1,055.59

(c) Other current assets 40.57 40.11
Total Current Assets 2997.03 2,918.94

Total Assets 3313.40 3.546.11
il. EQUITY AND LIABILITIES

1 EQUITY
(a) Share capital 720.7e 720.78
(b) Other Equitv 1593.32 1,661.09

[c)Monev received aoainst
share warrants 0.0c

Total Shareholders' Fund 2314.10 2,381.87
2 LIABILITIES

Non-current liabilities
(a) Financialliabilities

(i) Long-term borrowings 95.81 89.55
(c) Long-term provisions 28.4t 66.22

Total Non Current Liabilities 124.2e 155.77
3urrent liabilities
(a) Financialliabilities

(i) Short-term borrowinqs 432.79 393.86
(ii) Trade pavables 241.87 513.25

(b) Other current liabilities 151.33 54.31
(c) Short-termprovisions 49.02 47.O5

Total Current Liabilites 875.42 1,008.47

Total Liabilities 3313.4C 3,546.11

For and on behalf of Board of Directors

Shantanu Srivastava Neelam Gupta
Managing Director and CEO Executive Director and

cFo
DIN No.00022662 DIN No.06823562

Place: New Delhi Place: New Delhi
Date:09.11.2023 Date:09.11.2023
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ISHAN INTERNATIONAL TIMITED

(Formally Known as lshan International Private timited)
Profit and loss statement for the period ended 30th September,2O23

(Amount in Lakhs)

For the Half
Year ended Sept

2023

in inventories of work-in-prosress & Raw Materials
Employee benefits expense

and amortization ex

Profit before exceptional and extraordinary items and tax

Income of Earlier Years

Taxes of Earlier years' written back

lier Years' Interest Expenses

Profit before extraordinarv items and tax

Extraordinary ltems - Public lssue Expensesfiransf to sec prem.

(2) Deferred tax Liabilities/(Assets)

([oss) for the period from continuing operations

a) ltems not to be reclassified subsequently to profit or loss

Gain/(loss) on fair value of defined benefit plans as per actuarial

Items to be reclassified subsequentlv to profit or loss

income for the vear. net of tax
Total comprehensive income for the year, net of tax

Profit available for appropriation (after tax)

Profit (toss) for the period

Shantanu Srivastava
Managing Director and CEO

DIN No.00022662
Place: New Delhi
Date: 09.11.2023 '

For and on behalf of Board of Directors

Neelam Gupta
Executive Director and CFO

DIN No.06823562
Place: New Delhi
Date:09.11.2023
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ISHAN INTf RNAIIONAL LIMITED
(Formalty Known ae lshan Inlernationel Private Limited)

Cash Flow Statement tor the Period ended 3oth September, 2023

Notes:
L The above Cash Ftow Slatement has been prepared under the'lndirect Method'as set out in Accounting Standard - 3
on'Cash Ftow Statements'prescribed by ihe Companies (Accounting Standard) Rules,2o06.
2. Previous yeads figures have been regrouped/rearranged wherever necessary to conform to the currenl year's
oresentation.

For and on behall of lhe Board ot Directors

Shantanu Srlvaslava
Managing Direclor and CEo

DIN N0.00022662
Place: New Delhl
Date:0t.11.2023

Neelam Gupla
Executive Director and CFO
DIN No.06823562
Ptace: New Delhi
Dal.:09.11.2023

Parlicularg
For lhe period ended Sep?023 Forthe year ended 3lst March

,na

lA. Caeh flow trom operalinq activilies

lNet Profit / (Loss) after extraordinarv items and tax
lAdiuslmenls for:

I Depreciation and amortisation

I Deferred Tax
I Finance costs

I Acturiat Gain on qratuity

I Interest income
I
I

l0peratinq 
profit / (toss) before workinq capitat chanqes

lchanoes in workino capilal:

I Adiustments lor (increase) /decrease in operalina assets:
I lnventories

I Trade receivabtes
I Short-term loans and advances

I Other Current Assets

| other non-current assets

I Adiuslmenls for increase /(decrease) in operatina liabilities:

I Trade pavables

| other current tiabitities

I Short-termprovisions
| 0ther Lono Term Liabitities

I Lono-term provisions

lCash qenerated trom oDerations

lNet income tax (paid) / refunrts
lNet cash ttow from / (used in) operalinq activities (A)

lB. Cash flow from investinq actlvitles

lReduction in CWIP

lDeferred Tax (Assets) / Liabitities created
lAdditlon to tixed Assets
lnterest received
Lono term loans and advances
Non Current lnvestment

Net ca3h flow from / (usad in) investinq activities (B)

C. Cash tlow trom financlnq activities
Proceeds from lssue of Share Capitat (lnctudinq Share Premium)(Net of lssue Exp.)
Increase / (Decrease) in lonq-term borrowinos
Increase / (Decrease) in other short-term borrowinqs
Sale ot fixed ass€ts
Money Received Aqainst Share Warrants
Provision for Expected Cr€dit loss made out from Reserve and Surotus
Finance cost
Dividends paid

l,lot .:eh tlaw tr6m / fu<ad lnl

8.51

0.00
30:98

3.38
-19.32

-10.73
331.50

-323.48
-0.4s
-2.12
0.00

-271.38
97.03
-3-22
0.00

_0.681

0.001

-43.691
19.32l.

-r.2ol
0.001

I

t.58

17.52

65.04
06.90)
(21.86)

01.72)
046.8D

(s67.50)
(22.63)

58.t3

339.ttb
(39e.271

02.90)

51.85

25.t3

-1ALlL

95.65

{?ne nr\

-159.01
0.0c

21.86

fl8.60)
(349.85)

(9.59)

0.30

(6t2.36)

tatT a41

-25.51

-r5 61

(3s7.48)

0.0!
43.05

2.14

0.00

0.00
0.00

-30.98
0.00

1.72't.20
(42.93)

(324.5r)

(65.04)

1/,)n 1.29t 7
lL 2a 1.29671

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalenls at the beginninq of the vear
Effect of exchange differences on.restatement of foreign currency Cash and cash

-170.38

475.40
324.89
150.52

Cash and cash equivatents at lhe end ot the year
Cash and cash equivalents at the €nd of the year Comprises:
[a) Cash on hand
(b) Eatances with banks

(i) In currenl accounts
(iii) In deposit accounts with originaI maturity of less than 3 months
(iv) In eermarked accounts (unpaid dividend)

o Cheoues in hand

305,0i 473.Ar

9.38

20.03

243.28

35.61

37.52

674 Lr305 0
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Notes to Financial Results 
1. The above audited financial results were reviewed by the Audit Committee and have 

been approved by the Board of Director at its meeting held on 9th November, 2023. 
 

2. Financial results for all the periods presented have been prepared in accordance with 
the recognition and measurement principle of lnd AS notified under the Companies 
(Indian Accounting Standard) Rules, 2015 as amended from time to time. 
 

3. The Company is engaged primarily in business of Engineering, Procurement and 
Construction (EPC) and accordingly there are no separate reportable segments as per 
Indian Accounting standards (Ind AS) 108 dealing with the segment reporting. 
 

4. Revenue from operations includes commission accrued in respect of ongoing projects. 
 

5. Balances of trade payables, trade receivables, advances received, advances given, GST 
liabilities / Input credits, and Income Tax assets (Net of liabilities) are subject to 
reconciliation and confirmation. The management is the process of reconciling the same.  
 

6. The Company is yet to complete the formalities of seeking extension of time from Reserve 
Bank of India (RBI) for delay in recovering dues from the foreign customers outstanding 
for a period exceeding 270 days from the date it become due for payment. 
 

7. As per Ind AS 109 “Financial Instrument” the company is required to consider “Provision 
for Expected Credit Loss” on all financial assets on the basis of expected probability of 
recoverability of such financial instrument. During the period ended on 30th September, 
2023, the company has provided Rs. 72.74 Lacs towards Expected Credit Loss in the 
financial statement and the company has provided for the Expected credit loss through 
the reserves and surplus of the company. As per management explanation The Company 
has not provided Expected Credit Loss on receivables outstanding for more than 181 days 
and less than 3 years amounting to Rs. 537.48 Lacs as the management is sure of 
recovering the dues in full.  

 
8. The Company had come out with public issue of 22,80,000 share NSE Emerge Platform 

for SMEs and raised Rs. 1824.00 Lacs. The shares of the Company were listed on National 
Stock Exchange on 22nd September,2022. The utilization of IPO proceeds as at 30.09.2023 
is as follows  

Sr 
No 

Object of the 
Issue 

Proposed 
Utilization 
as per 
Prospectus 
Lakhs 

Utilization 
up to 
31.03.202
3 
Lakhs 

Unutilized 
amount as 

at 
31.03.2023 
Lakhs 

Amount 
Transfr
red 
from 
Lakhs 

Utilizatio
n from 
01.04.202
3 to 
30.09.202
3 

Lakhs 

Unutilized 
amount as at 
30.09.2023 

Lakhs 

1. Public Issue 
Expenses 

194.00 96.80 97.20 (97.20) 0.00 0.00 

2. Funding the 
Proposed Joint 
Venture and/or 
Acquisition  

350.00 350.00 00.00 0.00 0.00 0.00 

3.  To meet the 
working Capital 
requirements 

1000.00 750.45 249.55 97.20        151.85 194.90 



4. General
Corporate
Expenses

280.00 00.00 280.00 0 0 280.00 

Total 1824.00 1197.25 626.75 0.00 151.85 474.90 

8-A:-

 It was approved in AGM held on 21st September, 2023 that Unspent amount of Rs.
97.20 Lakhs has to be transferred from the IPO Expenses to Working capital
requirements. The unutilized amount of Rs. 474.90 is kept in short term liquid fund
i.e. Short term Loan to NBFC amount of Rs. 333.25 Lakhs and Fixed Deposit of Rs.
141.65 Lakhs during the half year ending 30th September 2023 and expected to be
fully utilized till 31st March 2024.

9. The company has given advances of Rs. 550 Lacs for materials to be supplied to two
parties. As per the terms of purchase orders, the materials against said advances will be
delivered till financial year ended 31st March 2024 in lots as per requirements.

10. The Company had entered in to Joint Venture with M/s SD Corporation on 13th February,
2023 where in company holds majority stake. However due to non-generation of any
business and not seeing any bright future the Joint venture was revoked on 6th June, 2023,
as SD Corporation could not generate any business so it was agreed upon in the
cancellation agreement dated 6th June, 2023 that Interest shall be paid by SD Corporation
@ 12% per annum for the period from 6th June, 2023 untill the date of whole payment.
Board approved the revocation of JV on 3rd August, 2023 and it was resolved that the
amount of Rs. 350 Lakhs invested in the joint venture shall be returned in full by SD
Corporation. Due to cancellation of Joint Venture the amount invested of Rs. 350 Lakhs
has been transferred to Short Term Loans and expected to recovered fully till December
2023.

11. The company has decided to enter into strategic investment as approved in the AGM
dated 21st September 2023 out of the fund recovered from Joint Venture i.e. SD
Corporation of an amount of Rs. 350 Lakhs with M/s Race Envision Pvt. Ltd. in which the
company sees great opportunities. The investment will be made through rights issue, the
procedure for which has commenced and is likely to be completed by December end.

12. The previous period / year financial figures have been regrouped / rearranged wherever
necessary to make them comparable.

For Ishan International Limited 

Shantanu Srivastava Ms. Neelam Gupta Place: New Delhi 
Date: 09.11.2023 Managing Director Executive Director 

and Chief Financial Officer 
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